
 
 
 
 
 
 

 
 
 
 
 
 
 

Ref:VILSTEX/FY2024/65                          Date: 23.11.2023 

To, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

BSE Limited 
The Senior General Manager, 
Listing Compliances, Floor 25, P. J. Towers,  
Dalal Street, Mumbai – 400 001 

Scrip Code – VISAKAIND Scrip Code – 509055 
 

Sub: Credit Rating – Intimation  

Dear Sir/s, 

With reference to above, we are to inform the exchanges that the credit rating agency “CARE Ratings” 
has reviewed various credit facilities of the company and assigned the following ratings to various 
financial facilities being availed by the Company: 
  

Sl.No. Facilities Amount (₹ crore) Rating Remarks 
1 Long term Bank 

Facilities 
501.03 

(Enhanced from 
361.55) 

CARE A+; Stable 
(Single A Plus; 

Outlook: Stable) 

Revised from 
CARE AA-; Stable 
(Double A Minus; 
Outlook: Stable) 

2 Short term Bank 
Facilities 

183.00 
(Enhanced from 

173.00) 

CARE A1+ 
(A One Plus) 

Reaffirmed 

3 Fixed Deposit 
  

25.00 CARE A+; Stable 
(Single A Plus; 

Outlook: Stable) 

Revised from 
CARE AA-; Stable 
(Double A Minus; 
Outlook: Stable) 

This is for your information and dissemination.  
  
The above is being uploaded on the Company’s website at https://visaka.co/investors/credit_rating_info  
  
Thanking you, 
 
Yours faithfully, 
 
for VISAKA INDUSTRIES LIMITED 
 
 
 
Ramakanth Kunapuli 
AVP & Company Secretary 
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