
 
 
 
 
 
 

 
 
 
 
 
 
 

Ref: VILSTEX/Outcome/FY2023/98      Date:22.02.2023 
To, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

BSE Limited 
The Senior General Manager, 
Listing Compliances, Floor 25,  
P. J. Towers, Dalal Street, Mumbai – 400 001 

Scrip Code – VISAKAIND Scrip Code – 509055 
 

Sub: Outcome of the Board Meeting held on 22.02.2023 
 

Dear Sir(s)/Madam(s), 
 

With reference to above, in continuation to our letter dated 06.02.2023, pursuant to Regulation 30 
and other applicable provisions of the SEBI (LODR) Regulations, 2015, the Board has inter-alia: 

1. Approved the Sub-Division / Split of 1 (One) Equity Share of face value of Rs.10/- (Rupees Ten 
Only) each fully paid up into 5 (Five) Equity Shares of Rs. 2/- (Rupees Two Only) each fully paid 
up, subject to the approval of the members of the Company, such other statutory / regulatory 
approvals as maybe required. The record date for the sub-division of equity shares shall be 
decided by the Board / Management Committee of the Board and will be intimated to the 
exchanges.  

2. Approved consequential alteration of the Capital Clause i.e., Clause V(a) of the Memorandum of 
Association of the Company and article 4 of Articles of Association of Company subject to the 
approval of the members of the Company and 

3. Approved the Notice of Postal Ballot and fixed the Cut-Off Date i.e., Friday, March 03, 2023 for 
the purpose of dispatch of Postal Ballot Notice and reckoning of E-Voting Rights. 

 

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 
9, 2015 is enclosed herewith as Annexure 1. 
 
The meeting of the Board of Directors commenced at 10.30 Hrs and concluded at 12.25 Hrs. 
 
This is for your information and dissemination please. 
 
Thanking you, 
Yours faithfully, 
for VISAKA INDUSTRIES LIMITED 
 
 
 
Ramakanth Kunapuli 
Assistant Vice President & Company Secretary 
 

Encl. a/a 
  



 
 
 
 
 
 

 
 
 
 
 
 
 

 
Annexure-1 

Split of shares:  

a) split Approved the Sub-Division / Split of 1 (One) Equity Share of face value of Rs.10/- 
(Rupees Ten Only) each fully paid up into 5 (Five) Equity Shares of Rs. 2/- (Rupees Two 
Only) each fully paid up, subject to the approval of the members of the Company, such 
other and regulatory/statutory approvals as maybe required. 

b) rationale behind 
the split  

To enhance the liquidity in the capital market, to widen shareholder base and to make 
the shares more affordable to small investors 

c) pre and post 
share capital – 
authorised,  
paid-up and 
subscribed. 

 
Share Capital Pre-Subdivision Post-Subdivision 

Authorized 
Capital 

3,00,00,000 Equity Shares of Rs. 
10/- each 

15,00,00,000 Equity Shares of 
Rs. 2/- each 

5,00,000 redeemable cumulative 
preference shares of Rs. 100/- 

each 

5,00,000 redeemable 
cumulative preference shares 

of Rs. 100/- each 
Issued 
Capital  

1,73,60,360 Equity Shares of Rs. 
10/- each 

8,68,01,800 Equity Shares of 
Rs. 2/- each 

Subscribed 
and Paid-up 

1,72,80,952 Equity Shares of Rs. 
10/- each 

8,64,04,760 Equity Shares of 
Rs. 2/- each 

 

d) expected time of 
completion 

Within 3 months from the date of members approval 

e) class of shares 
which are 
subdivided 

Equity Shares 

f) number of 
shareholders who 
did not get any 
shares in 
consolidation and 
their pre-
consolidation 
shareholding  

NIL / Not Applicable 
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