M.ANANDAM & CO.,
CHARTERED ACCOUNTANTS

independent Auditor’s Report

To the Members of ATUM LIFE PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of ATUM LIFE PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at 31st March 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the {
aforesaid financial statements give the information required by the Act in the manner so required and ‘
give a true and fair view in conformity with the accounting principles generally accepted in India, of

the state of affairs of the Company as at March 31, 2023, and its loss {including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connecticn with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent wj
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the financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. .

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the financial statements, whether due
tofraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fromerror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system with reference to financial statements in place and
the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i} planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a)

e)

f)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper hooks of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balfance Sheet, the Statement of Profit and Loss {including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 frem being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

The Company has not paid any remuneration to its directors during the year. Hence the
provisions of section 197 of the Act are not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rufe 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position; ‘ L " :
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

V.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including ity (“Funding Parties"”),
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with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Reneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i} and (ii) of Rule 11(e), as provided under (a) and
{b) above, contain any material misstatement.

v. No dividend was declared or paid during the year by the Company.

vi. As proviso to rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable for the
company only w.e.f. April 1, 2023, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020, (‘the Order’) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For M. Anandam & Co.,

Chartered Accountants
(Firm Registration No. 000125S)

Lon

B. V. Suresh Kumar
Partner
Membership No.212187
UDIN: 23212187BGWOPP6095

Place: Secunderabad
Date: 18" May, 2023
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Annexure “A” to the Independent Auditor's Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal Regulatory Requirements’ section of our

report to the Members of the Company of even date).

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of
Suh-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
We have audited the internal financial controls with reference to the financial statements of ATUM
LIFE PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responslbility for Internal Financial Contirols

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143 (10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, bath issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonabie assurance about whether adequate internal financial
controls with reference to these financial statements were established and maintained and if such
controls operated effectively in all material respects. ' ' '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to these financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to these financial
statements.

X,
\Q:?'z;ir'.ef._@g:/'

Page 6 of 10




M. Anandam & Co.,
Chartered Accountants

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to these financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to these financial statements to future
periods are subject to the risk that the internal financial control with reference to these financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to these
financial statements and such internal financial controls with reference to these financial statements
were operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Bep_o_rting‘is'sued by the

Institute of Chartered Accountants of India.

For M. Anandam & Ca.,

Chartered Accountants
{Firm's Registration No. 0001255)

2
B. V. Suresh Kumar

Partner
Membership N0.212187

UDIN: 23212187BGWOPP6095

Place: Secunderabad
Date: 18" May, 2023
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Annexure “B” to the Independent Auditor’'s Report

With reference to Paragraph 2 under ‘Report on Other Legal Regulatory Requirements’ section of
aur report to the Members of the Company, we report that

Vi,

vii.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets
(a) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible
assets.

{b) According to the information and explanations given to us and the records of the company
examined by us, the property, plant and equipment have been physically verified by the
management in a periodical manner, which in our opinion is reasonable, having regard to the
size of the Company and the nature of its business. No material discrepancies were noticed on
such physical verification.

(c) Based on our examination of registered sale deeds and other documents, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and Intangible Assets
during the year.

(e} No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

{a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage, frequency and procedure of such verification
is reasonable and adequate in relation to the size of the Company and the nature of its
business. The discrepancies noticed on verification between the physical stocks and the book
records were not exceeding 10% or more in the aggregate for each class of inventory.

(h) The Company has not taken working capitai limits in excess of Rs.5 Crore during the year, from
banks or financial institutions on the basis of security of current assets. Hence reporting under
clause 3(ii)(b) of the Order is not applicable. ,

The Company has not made investments, not provided any guarantee or security or granted any

loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited

Liability Partnerships or any other par‘ues and hence reporting under clause 3{iii) of the Order is not

applicable.

The Company has not granted loans, not made investments and not given guarantees or securities

and hence reporting under clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,

reporting under clause 3(v) of the Order is not applicable.

According to the information and explanation given to us, the maintenance of cost records has not

been specified by the Central Government under subsection (1) of section 148 of the Companies

Act, 2013 for the business activities carried out by the Company. Hence, reporting under clause 3(vi)

of the Order is not applicable to the Company.

In respect of statutory dues:

a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Income Tax and other statutory dues applicable to it
with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services tax, Income Tax,
and other statutory dues in arrears as at March 31, 2023 for a period of more than six months
from the date they became payable.
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b}  There are no disputed statutory dues that have not been deposited on account of any dispute
by the Company. Hence, reporting under clause 3 (vii) (b) of the Order is not applicable to the
Company.

There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43

of 1961).

a)  The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

)  The Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.
¢)  The company has nat taken any term loans and hence reparting under 3(ix){(c) of the Order is

not applicable.

d)  On an overall examination of the financial statements of the Company, there are no funds
which are raised on short term basis and hence reporting under 3(ix)(d) of the Order is not
applicahble.

e) The Company does not have any Subsidiaries, Associates or Jjoint Ventures and hence,
reporting under clause 3(ix)(e) and (f) of the Order is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b}  During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally convertible) and hence
reporting under clause7 3(x)(b) of the Order is not applicable.

a) In our opinion and based on our examination and enquiries with the management, no fraud
by the Company and no fraud on the Company has been noticed or reported during the year.

b)  No report under sub-section (12) of section 143 of the Companies Act is required to be filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors} Rules, 2014 with
the Central Government, during the year and upto the date of this report.

c) Asrepresented to us by the management, there are no whistle blower complaints received by
the company during the year. ' ’

The Company is not a Nidhi Company and hence reporting under clause 3(xii)(a) to (c) of the Order *

is not applicable. B ‘

In our opinion, the Company is in compliance with 188 of the Companies Act, 2013 with respect to

applicable transactions with the related parties and the details of related party transactions have

been disclosed in the financial statements as required by the applicable accounting standards.

Section 177 of the Companies Act, 2013 is not applicable. ‘

In our opinion and based on our examination, the company is not required to have aninternal audit

system as per provisions of the Companies Act 2013. Hence, reporting under clause 3(xiv} (a) and

(b) of the Order is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions with its

Directors or persons connected with its directors and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi){a) and (b) of the Order
is not applicable.

b)  Inour opinian, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(c) and {(d) of the Order is not applicable.

The Company has incurred cash losses of Rs.189.64 Lakhs during the financial year covered by our

audit and cash losses of Rs.27.49 Lakhs in the immediately preceding financial year.
ny during the year.
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xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our {
knowledge of the Board of Directors and Management plans and based on our examination of the \
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any i
assurance that all liabilities falling due within a period of one year from the balance sheet date, will ‘
get discharged by the Company as and when they fall due.

xx. Inouropinion, the provisions of Section 135 of the Act are not applicable to the Company and hence
reporting under clause 3 (xx) of the Order is not applicable.

For M. Anandam & Co.,

Chartered Accountants B
(FirmRegistration No. 0001255} LI

B. V. Suresh Kumar >
Partner & I8
Membership No.212187%%:.¢

UDIN: 23212187BGWOPP6095

Place: Secunderabad
Date: 18" May, 2023
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ATUM LIFE PRIVATE LIMITED

BALANCE SHEET AS Al 31 MARUH, 2024

{Rs. In Lakhs)

Wote As al As al
articudars fe}
e 31 March 2023 31 March 2022
. ASSETS
Non-Current Assets
ta) Property, plant and eGuipment 3.1{a) 128.73 -
(1) Capital work-in-propress 4 105.15 88.47
(e} intangible assets 3.3(b) 11.0% -
{d) Ninancal assets
(1) Othes financial assets 5 6.00
{e} Other non-current assets 6 23.07 0.42
Current Assels
(8) nventories 7 59.78 20.67
(b) financial assets
[il Trade receivables 8 3.01 8.35
{(i1) Cash and cash equivalents 9 9.5% 0.2%
{iti) Other financial assets 10 0.1%
{€) Corrent 1ax assets (net) 11 0.14
(d} Other current assets 12 60.31 26.19
TOTAL ASSETS 406.94 144,37
1. EQUITY AND LIABILITIES
Equity
(a) Equity shace capital 13 523.00 141.00
(b} Other eguity 14 {221.45) (27.88)
Non-current Liabilities
(a) Deferred tax labilities (net) 15 1.60 -
Current Liabilities
(a) financial liabilities
(i) Borrowings 16 1.46
(i) Trade payables 7
Dues to micro enterprises and small enterprises - 4
; ; s 64.86 28.38
Dues to creditors ather than micro enterprises and small enterprises
(b} Other current habilities 18 38.93 1.41
TGTAL EQUITY AND LIABILITIES 406.94 144.37

The accompanying notes form an integral part of the Financial Statements.

As per our report of even date
For M.Anandanm & Co.,
Chantered Accountants

.V Suresh Kuma
Parines ‘ \ o !;‘_‘,3._\_./
Membership No. 21218777

Place: Secunderabad
Date @ 18th May, 2023

For and on behalf of the Board

{ T -‘-J\)_.—-A_-—--—r

J. Pruthvidhar Rao

Director

DIN: 03575950

O
Venkatesh Maddipati
Directar

DIN: 09492038




ATUM LIFE PRIVATE LIMITED
STATEMENT OF PROFHT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

{Rs. In Lakhs)

— Hdite Year ended Year ended
AN 31 March 2023 31 March 2022

I. Revenue from operalions 19 50.01 8.50

I Oicher income 20 1.44 0.45

il.Total income 51.45 8.95

1. Expenses i:'

Purchases of stock-in-trade 21 80.40 29.17 4

Changes in inventaries of stock-in-trade 22 (39.11) (20.67)

Depreciation and amortization expense 23 2.31 -

Other expenses 24 199.82 27.94

Total expenses 243.42 36.44

IV. Profit before tax {1 - it} {191.97) (27.49)

V. Tax expense:
(1) Current tax - - f
(2) Deferred tax {1.60} .

VI. Profit/(Loss) for the year {iV-V) (193.57) {27.49) %

VII. Qther comprehensive income

VIIL. Total comprehensive income for the year (Vi+VII} (193.57) {27.49)

IX. Earnings per Equity Share: (Face Value of Rs,10/- each) 25

(i) Basic (13.63) {10.45)

(i) Diluted {13.63) (10.45)

The accompanying notes form an integral part of the Financial Statements.

As per our report of even date For and on behaif of the Board

For M.Anandam & Co.,

R VS

B.V.Suresh Kumar ?L 7 £ J. Pruthvidhar Rao Venkatesh Maddipati
Partner \-\;‘:'}fl.-'rr p j‘:;\ \\:%fr Director Director
Membership No.21218 . DIN: 03575950 DIN: (9492038

Place: Secunderabad
Date : 18th May, 2023




ATUN LIFE PRIVATE LIMITED

STATEMONT OF CASI FLOWS FOR THE YCAR [NDCR 31 MARCH, 2023

{Rs. In Lakhs)

Particulars

31 March 2023

31 March 2022

Cash flow from operating activities

Balance as per statement of cash flows

Profit/{Loss) before tax {191.97} (27.49)
Adjustments for:
Depreciation and amortisation expense 231
Interest incoie on deposits 0.15
Change in operating assets and liabilitics
Increase/(Oecrease) in Trade payables 36.48 2199
Increasef{Decreace) in Other current liabilites 37.49 1.41
{Increase)/Decicase in Other current assets (34.22) {2G.19)
(Increasel/Decrease in liade receivables 5.34 (8.35}
(Increase)/Decrease in laventories {39.11) (20.67)
increase)/Decrease in Other non current assets {22.63) (0.44)
{increase)/Decrease in Other financial assets (6.29) -
Cash Generated from Operations (212.35}) (53.74)
Income taxes paid (0.12) -
Net cash outflow from aperating activities {A) {212.47) (53.74)
Cash flows from investing activitics
Purchase of Property, plant and equipment {129.09)
Purchase of Intangible assets {13.00) -
Incresse in Capitat WIP {16.68) {R8.47)
Net cash used in investing activities {B) {158.77) (88.47)
Cash flow from financing activities
Procecds/ liepayment) from current borrowings (1.46) 1.46
Procecds from issue of shas e capital 382.00 140.00
Net cash inflow fron financing activities (C ) 380.54 141.46
Net increase/(decrease) in cash and cash equivalents (R4B+C) 9.30 {0.75)
Cash and Cash equivalents at the beginning of the year 0.25 1.00
Cash and Cash equivalents at the end of the year 9.55 0.25
Cash and Cash equivalents as ;"mr above comp'rise of the following:
Particulars ‘ 31 March 2023 31 March 2022
Cash and cash equivalents Sl
Balance with Banks 9.35 0.25
Cash in Hand 0.20 -
9.55 0.25

Statement of Cash flow has been prepared under the indirect method as set out in Ind AS - 7 specified under Section 133 of the

Companies Act, 2013,

The accompanying notes are an integral part of the Financial Statements.
As per our report of even date
For M Anandam & Ce.,
Chartered Accountants

B.V.Suresh Kuma&i} N
Partner T e
et YT

(O
Membership No.212187

Place: Secunderabad
Date : 18th May, 2023

For and on behalf of the Board

J
- S o S

J. Pruthvidhar Rao

Director
DIN: 03575950

Venkatesh Maddipati
Director
DIN: 09492038




ATURM LIFE PRIVATC LIMITED

STATEMENT OF CHANGES IN FQUITY FOR THE YEAR ENDED 31 MARCH 2023 i
a. Lyuity shace capital
{Rs. In Lakhs) :
Particulars Equity share capital
As al 0% April 2021 1.00 i
Chanpes in equily share cipital 140.00 :
As at 31 March 2022 141.00
Cihenpes in equity share capital 38200
As at 31 March 2023 523.00
b. Other equity
. Reserves and Surplus
PARICAIES Note Retained farnings Total
Balance as at 1 April 2021 14 (0.39) {0.39)/
profitf{Loss) for the vea: {27.45) (27.49)
Qther comprehensive income . ,
Zalance as at 31 March 2022 {27.88) {27.88),
Fraliv/{toss) for the yoar (143.57) {193.57)]
Other comprehensive income - -
Balance as at 31 March 2023 . {221.45) (221.45)

The accompanying notes Torm an intepra! part 6f the Financial Statements.

As per aur repor of even date For and on behall of the Board ;
For Moanandam & Co.,
Chartered Accountants ;‘
) k \/ Jij} s
. w8 o it A
% sl ey “ MR #
2 - 5
BV suresh Kumd o7 x &) J. Pruthwichar Rao Venkatesh Maddipati §
Parines \ 2\ 6o { ;;1;?',!.‘ Oirector Director R
Membership l\‘n,;‘i 3‘} DIN: Q35754950 DIN: 09452038

.

2 Secunderabad
:18th May, 2023




ATUM LIFE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

1. Background
ATUM Life Private Limited ('the Company') was incorporated in 2020 having its registered office at 1-8-303/69/3, Visaka Towers, SP Road, Secunderabad,
Telangana State. The Company is into the business of trading of Natural Products, Eco Friendly Products, Organic Products and Sustainable Products.

2. Significant Accounting Policies

2.1 Statement of Compliance with Ind AS and Basis of Preparation :

The Financial Statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendments rules issued thereafter notified under Section 133 of the Companies Act, 2013 (the “Act”) and other
relevant provisions of the Act.

2.2 Functional and Presentation Currency :
The Financial Statements are presented in Indian Rupees (Rs.), which is also functional currency. All the values have been rounded off to the nearest rupee in

lakhs, unless otherwise indicated.

2.3 Basis of preparation :

Reclassifications consequent to amendments to Schedule Il :

The Ministry of Corporate Affairs amended the Schedule Il to the Companies Act, 2013 on 24 March 2021 to increase the transparency and provide
additional disclosures to users of financial statements. These amendments are effective from 1st April 2021.

2.4 Revenue from contracts with customers :

Revenue is recognised when the performance obligations have been satisfied, which is once control of the goods and/or services has transferred from the
Company to the customer. Revenue is measured based on consideration specified in the contract with a customer and excludes amounts collected on behalf
of third parties.

Timing of revenue recognition - Revenue related to the sale of goods is recognised when the product is delivered to the destination specified by the
customer, and the customer has gained control through their ability to direct the use of and obtain substantially all the benefits from the asset.
Measurement of revenue - Revenue from sales is based on the price specified in the sales contracts, net of all expected discounts and returns in relation to
sales made until the end of the reporting period. For specific contracts above 12 months revenue recognised in percentage completion basis.

No element of financing is deemed present as the sales are made with credit terms consistent with market practices. A receivable is recognised when the
goods are dispatched, delivered or upon formal customer acceptance depending on terms of contract with the customer.

i) Other income

Rental income from investment properties is recognised on a straight line basis over the term of the relevant leases.

Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate applicable.

2.5 Taxes on Income :

Income tax comprises Current and Deferred Tax. It is recognised in the Statement of Profit or Loss except to the extent that it relates to business
combination or to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the Company operates
and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised in outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred Tax:

Deferred tax liabilities are provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised. Deferred tax liabilities are generally recognised in full.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the Balance Sheet date. Tax relating to items recognised directly in
equity/ other comprehensive income is recognised in respective head and not in the Statement of Profit and Loss.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and is adjusted to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset only if a legally enforceable right exists to set off current tax assets against current tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation authority.

2.6 Cash and cash equivalents :

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value.

2.7 Cash Flow Statement :

Cash flows are reported using the indirect method whereby the profit before tax is adjusted for the effect of the transactions of a non cash nature, any
deferrals or accruals of past and future operating cash receipts or payments and items of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.

2.8 Investment Property:



Investment property are properties held to earn rentals and/or for capital appreciation (including property under construction for such purposes). Investment
properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are measured at cost model
which is in accordance with Ind AS 40.

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no further economic
benefits are expected from disposal. Any gain or loss arising on derecognition of the property is included in profit or loss in the period in which the property is
derecognised.

2.9 Trade receivables :

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using effective interest method, less provision for
impairment.

2.10 Inventories :

Items of Inventories are measured at lower of cost and net realizable value after providing for obsolescence, wherever considered necessary. The cost of
inventories comprises of all costs of purchase, costs of conversion and other costs including manufacturing overheads incurred in bringing the inventories to
their present location and condition. Cost of raw materials, stores and spares, packing materials, trading and other products are determined on weighted
average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less any applicable selling expenses.

2.11 Trade and other payables :

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. The amounts which
are unsecured are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognized initially at their
fair value and subsequently measured at amortized cost using the effective interest method.

2.12 Current versus Non Current Classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.

An asset/ liability is treated as current when it is :-

*Expected to be realised or intended to be sold or consumed or settled in normal operating cycle

*Held primarily for the purpose of trading.

* Expected to be realised/ settled within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other assets and liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash equivalents. The company has
identified 12 months as its operating cycle.

2.13 Earning per share

Basic earnings per share

Basic earnings per share is calculated by dividing:

« The profit attributable to owners of the company

» By the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year
and excluding treasury shares.

2.14 Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest two decimal places of lakhs as per the requirement of
Schedule 111, unless otherwise stated.

2.15 Provisions, Contingent Liabilities and Contingent Assets :

The Company recognises provisions when there is present obligation as a result of past event and it is probable that there will be an outflow of resources and
reliable estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of
money and, where appropriate, the risks specific to the liability. Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance cost.
Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

A present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate
of the amount cannot be made, is disclosed as a contingent liability. Contingent Liabilities are also disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company.

Contingent assets are not recognized in financial statements since this may result in the recognition of income that may never be realised.

2.16 Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest two decimal places of lakhs as per the requirement of
Schedule 11, unless otherwise stated.

2.17 Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules
as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 — Presentation of Financial Statements -This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after Aprill, 2023. The Company has
evaluated the amendment and the impact of the amendment is insignificant in the financial statements.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors -This amendment has introduced a definition of ‘accounting estimates’ and
included amendments to Ind AS8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its
financial statements.

Ind AS 12 — Income Taxes-This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise
to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after Aprill, 2023. The
Company has evaluated the amendment and there is no impact on its financial statements.

2.18 Unless specifically stated to be otherwise, these policies are consistently followed.



ATUM LIFE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

3.1(a) Property, Plant and Equipment Rs. In Lakhs
Gross carrying amount Accumulated depreciation Net carrying
A amount
Pacticilars As at As at As at As at As at
s sa sa s a
Additi Deleti For t i
1 April 2022 s iehens 31 March 2023 1 April 2022 ortheYear | Ondisposals | 3y vioreno3 | 31 March 2023

Owned Assets

Land - 96.83 = 96.83 - - - 96.83
Vehicles - 31.20 = 31.20 0.18 - 0.18 31.02
Office Equipment - 1.06 = " 1.06 0.18 - 0.18 0.88
TOTAL = 129.09 - 129.09 = 0.36 = 0.36 128.73
3.1(b) Intangible assets

Gross carrying amount Accumulated amortisation Narcairywg
. amount
Particulars ro e et ey P
s al s a s a s ai sa
Additi Deleti For the Yi i
1 April 2022 elinl eletions 31 March 2023 1 April 2022 ortheYear | Ondisposals | 50 . h2023 | 31 March 2023

Computer Software 3 13.00 - 13.00 1.95] - 1.95 11.05
TOTAL - 13.00 - 13.00| = 1.95] - 1.95! 11.05]




ATUM LIFE PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

4. Capital Work-in-Progress (CWIP)
As on March 31, 2023

a)CWIP AGEING SCHEDULE Rs. In Lakhs
Amount in CWIP for a period of Total
cwip T
Less than 1 Year 12 Years 23Vears | MoceThand
Years
Projects in progress 16.68 88.47 = 105.15
Projects temporarily suspended & E
As on March 31, 2022
b)CWIP AGEING SCHEDULE
Amount in CWIP for a period of Total
CWIP
Less than 1 Year 1-2 Years 2-3 Years Moee:Thari3
Years
Projects in progress 88.47 - 88.47
Projects temporarily suspended - =

5. Other financial assets (non-current)

Particulars 31 March 2023 31 March 2022
Deposits with banks 6.00 =
TOTAL 6.00 -

6. Other non-current assets

Particulars 31 March 2023 31 March 2022
Capital advances 22.40 -
Deposits with government company and others 0.67 0.44
TOTAL 23.07 0.44
7. Inventories (valued at lower of cost and net realisable value)

Particulars 31 March 2023 31 March 2022
Stock-in-trade

- Vehicles 39.72 16.50
- Spares and Accessories 13.71 4.17
- Other Stock-in-trade 6.35 -
TOTAL 59.78 20.67
8. Trade receivables

Particulars 31 March 2023 31 March 2022
Unsecured, considered good 3.01 8.35
TOTAL 3.01 8.35

8(a) Trade Receivables ageing schedule:

Outstanding for following periods from due date of payment

No. EREICHE Not due Less than 6 months Eroriths- 1 1-2 years 2-3 years e thany Totalwiat
Year years 31 March 2023
(i) Undisputed Trade receivables - considered good 248 0.53 - = 3.01
(i) JUndisputed Trade Receivables — credit impaired - - - - -
(i) |Disputed Trade Receivables — considered good - - 2 - -
(iv) |Disputed Trade Receivables — credit impaired - - - -
Expected credit loss rate - - - - -
Less: Allowance for credit losses - n - - -
Total 2.48 0.53 s = 2 3.01
8(b) Trade Receivables ageing schedule:
si. | O ding for following periods from due date of payment
Particulars 6 months - 1 More than 3 Total as at
No. Not due Less than 6 months Vi 1-2 years 2-3 years i 31 Mesci 00
(i)  JUndisputed Trade receivables ~ considered good 8.35 - - - 8.35
(i) |Undisputed Trade Receivables - credit impaired - - -
(iii) |Disputed Trade Receivables — considered good - -
(iv) |Disputed Trade Receivables — credit impaired - - - - s
Expected credit loss rate - - - - 5
Less: Allowance for credit losses - - - -
Total 8.35 . = - - 8.35
9, Cash and cash equivalents
Particulars 31 March 2023 31 March 2022
a) Balances with banks
in current accounts 9.35 0.25
b) Cash in hand 0.20 =
TOTAL 9.55 0.25
10. Other financial assets (current)
Particulars 31 March 2023 31 March 2022
Interest accured on deposits 0.15 -
TOTAL 0.15 -
11. Current tax assets(net)
Particulars 31 March 2023 31 March 2022
TDS Receivable 0.14 -
TOTAL 0.14 -
12. Other current assets
Particulars 31 March 2023 31 March 2022
Advances to suppliers 6.97 15.04
Rent deposit 18.00 3.60
Prepaid expenses 1.99 =
Input taxes receivable 33.35 7.55
TOTAL 60.31 26.19




ATUM LIFE PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

13. Equity share capital

Particulars 31 March 2023 31 March 2022
AUTHORIZED:
60,00,000 Equity Shares of X10/- each 600.00 150.00
(P.Y. 15,00,000 Equity Shares of X10/- each)
TOTAL 600.00 150.00
ISSUED, SUBSCRIBED & PAID-UP CAPITAL
52,30,000 Equity Shares of Rs 10/- each fully paid up 523.00 141.00
(P.Y. 14,10,000 Equity Shares of Rs 10/- each fully paid up)
TOTAL 523.00 141.00
(A) Movement in equity share capital:
Particulars Amount Number of shares
Balance at April 1, 2021 1.00 10,000
Add: Shares issued during the year 140.00 14,00,000
Balance at March 31, 2022 141.00 14,10,000]
Add: Shares issued during the year 382.00) 38,20,000]
Balance at March 31, 2023 523.00 52,30,000
(B) Details of shareholders holding more than 5% shares in the company
h 2023
Name of the shareholder 21 Marchdh2 - 31 March 2022 -
No.of shares | % of holding No.of shares | % of holding
visaka Industries Limited 52,30,000 | 100.00% 14,10,000]  100.00%

(C) Terms/Rights attached to equity shares:

The Company has only one class of equity shares having a face value of % 10 /- each. Each holder of equity share is entitled to ane vote per share.
The company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation of the company, the equity shareholders will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholders

(D) Details of shareholding of pramoters and holding company

Shares held by promoters at the end of the year 31 March 2023 % Change
Promoter Name No.Of Shares %of Total Shares | During the Year

Visaka Industries Limited 52,30,000 100% 270.92%

Total 52,30,000 100%

Shares held by promoters at the end of the year 31 March 2022 % Change
Promoter Name No.Of Shares %of Total Shares | During the Year

Visaka Industries Limited 14,10,000 100% 14000.00%

Total 14,10,000 100%

14. Other equity

Particulars

31 March 2023

31 March 2022

Reserves and surplus
Retained earnings

(221.45)

(27.88)

TOTAL

(221.45)

(27.88)

(i) Retained earnings

Particulars

31 March 2023

31 March 2022 |

Surplus/ (Deficit) in the Statement of Profit and Loss

Opening balance (27.88) (0.39)
Add: Profit/{Loss) for the year (193.57) (27.49)
Closing balance (221.45) (27.88)

This reserve represents the cumulative profits of the company and can be utilised in

provisions of the Companies Act, 2013.

15. Deferred tax liabilities (net)

accordance with the

Particulars 31 March 2023 31 March 2022
Deferred tax liabilities on timing difference due to:

Depreciation and amortization 1.60 -
TOTAL 1.60 -
16. Borrowings
Particulars 31 March 2023 31 March 2022
Loan from holding company -
a) Balances with banks

in current accounts 1.46
TOTAL 1.46
17. Trade payables
Particulars 31 March 2023 31 March 2022
Dues to micro enterprises and small enterprises. - -
Dues to creditors other than micro enterprises and small enterprises 64.86 28.38
TOTAL 64.86 28.38




ATUM LIFE PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

17(a) Trade Payables ageing schedule:

Outstanding for following periods from due date of payment

st Particulars More than 3 Total mot
No. Unbilled dues Not due Less than 1 year 1-2 years 2-3 years ¢ 31 March 2023
years
MSME = - - - -
Others 0.60 53.60 10.66 = = 64.86
Disputed dues- MSME - R 2 =
Disputed dues- Others - & - _
Total 0.60 - 53.60 10.66 - - 654.86
17(b) Trade Payables ageing schedule:
st ) Outstanding for following periods from due date of payment Fotal sk
Particulars y More than 3
No. Unbilled dues Not due Less than 1 year 1-2 years 2-3 years 31 March 2022
years
(i) JMSME 2 . v N "
(i) jothers 0.24 28.14 £ 28.38
(i) |Disputed dues- MSME - - -
(iv) |Disputed dues- Others = - N .
Total 0.24 e 28.14 = = - 28.38

18. Other current liabilities

Particulars
-

31 March 2023

31 March 2022

Advance from customers 3751 =
Statutory liabilities 1.42 1.41
TOTAL 38.93 1.41




ATUM LIFE PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

19. Revenue from operations Rs. In Lakhs
. Year ended Year ended
Fattioass 31 March 2023 31 March 2022
Sale of products 47.12 8.50
Other operating revenue
- Commission income 2.89 B
TOTAL 50.01 8.50
20. Other income
. Year ended Year ended
Partioulars 31 March 2023 31 March 2022
Interest income on deposits 0.15 -
Miscellaneous income 1.29 0.45
TOTAL 1.44 0.45
21. Purchases of stock-in-trade
— Year ended Year ended
31 March 2023 31 March 2022
Bikes 65.00 25.00
Spares, accessories, tyres and lubricants 9.09 4.17
Other stock-in-trade 6.31 -
TOTAL 80.40 29.17
22. Changes in inventories of stock-in-trade
. Year ended Year ended
Particulars
31 March 2023 31 March 2022
Opening inventory
Stock-in-Trade
-Vehicles 16.50 -
-Spares and accessories 4.17 -
-Other stock-in-trade - -
(A) 20.67 -
Closing inventory
Stock-in-Trade
-Vehicles 39.72 16.50
-Spares and accessories 13.71 4.17
-Other stock-in-trade 6.35 -
(B) 59.78 20.67
Total changes in inventory of stock-in-trade (A-B) (39.11) (20.67)
23. Depreciation and amortization expense
————— Year ended Year ended
31 March 2023 31 March 2022
Depreciation on property, plant and equipment 0.36
Amortisation of intangible assets 1.95 -

TOTAL

2.31




24. Other expenses

. Year ended Year ended
FatHE o 31 March 2023 31 March 2022
Auditor's remuneration - Refer Note 24(a) 0.80 0.24
Electrical charges 1.02 0.24
Professional & legal charges 1.69 0.43
Design and software development 5.08 10.80
Rent expense 32.05 7.05
Advertisement charges 101.45 0.65
Postage and courier charges 0.01 0.85
Rates and taxes 1.90 2.51
Sales promotion expenses 48.17 4.80
Travelling expenses 0.20 0.36
Commission 3.60 -
Miscellaneous expenses 3.85 0.01
TOTAL 199.82 27.94
24 (a) Auditor's remuneration
. Year ended Year ended
Particulars
31 March 2023 31 March 2022
(a) To statutory auditors
-Statutory audit fee 0.50 0.24
Filing fee 0.30 -
TOTAL 0.80 0.24
25. Reconciliation of tax expenses and the accounting profit multiplied by tax rate
. Year ended Year ended
Particulars
31 March 2023 31 March 2022
Profit before income tax expense (191.97) (27.49)
Tax at the Indian tax rate of 25.168% (P.Y: 25.168%) - -
Effect of non-deductible expense - -
Effect of earlier year's tax - -
Effect of deferred tax (1.60) -
Tax expense (1.60) -




ATUM LIFE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

26. Related party transactions

Names of the related parties and relationship

i} Key Managerial Personnel (KMP):
Mr.G.Vamsi Krishna, Director
Mr.J.Pruthvidhar Rao, Director

Mr. Venkatesh Maddipati, Director

i) Holding Company
a) Visaka Industries Limited

iii) Fellow Subsidiary Company
Vnext Solutions Private Limited

iv) Enterprises in which KMP and/or their relatives have control
VIL Media Private Limited
Atumobile Private Limited

Details of transactions during the period with related parties: Rs. In Lakhs
Names of the related parties 31 March 2023] 31 March 2022|
Holding Company
Visaka Industries Limited
- Issue of Share Capital 382.00 140.00
- Purchase 10.98 9.63
- Rent 18.00 255
Vnext Solutions Private Limited
- Purchases 1.50 -
VIL Media Private Limited
- Advertisement 100.00 -
Atumobile Private Limited
- Purchase of bikes (net of returns) 105.72 29.17
- Commission income 2.89 -

Details of outstanding balances as at the year end where related party relationship existed:

Names of the related parties 31 March 2023

31 March 2022

Visaka Industries Limited
- Trade Payables (including reimbursement of expenses) 64.57

Vnext Solutions Private Limited
- Trade Payables 1.77

Atumobile Private Limited
- Trade Payables 7.68

12.38

27. Earnings per share (EPS)

Particulars 31 March 2023 31 March 2022|
Profit/(Loss) after tax (193.57) (27.49)
Number of equity shares 52,30,000 14,10,000
Weighted average number of equity shares outstanding during the year 14,20,466 2,63,150
Face value per share X 10 10
Basic and Diluted Earnings per Share (EPS)X (13.63) (10.45),

disclosures pursuant to the said MSMED Act are as follows:

Note 28: The Company has no dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The

Particulars

31 March 2023

31 March 2022

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed
day during the year
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during|
the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made
Further interest remaining due and payable for earlier years

Note 29: Contingent Liabilities and Commitments

a) Contingent Liabilities : Rs. Nil (P.Y. Nil)

b) Capital and Other Commitments : Capital Commitments Rs. 13.13 lakhs (P.Y: Nil), Other Commitments
< Nil (P.Y: Nil)

Note 30: Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded

previously in the books of account.
Note 31: Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Note 32: Loans or advances to specified persons

No loans or advances in the nature of loans are granted to promoters, directors, KMPS and the related parties (as defined under Companies Act, 2013,) either severally or jointly

with any other person, that are repayable on demand or without specifying any terms or period of repayment.
Note 33. Relationship with struck off companies

The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956.



ATUM LIFE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

34. Financial instruments and risk management Rs. In lakhs
Fair values

1. The carrying amounts of trade payables, other financial assets(current), borrowings (current), trade receivables, cash and cash equivalents are considered to be the same as fair
value due to their short term nature.

2. Other financial assets consists of interest accured on the deposits.

The fair value of financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in
a forced or liquidation sale.

(i) Categories of financial instruments

. 31 March 2023 31 March 2022

partieda . Carrying amount Fair value* Carrying amount Fair value*
Financial assets

Measured at amortised cost:

Non-current

Other financial assets 3 6.00 6.00 - -
Current

Trade receivables 3 3.01 3.01 8.35 8.35
Cash and Cash Equivalents 3 9.55 9.55 0.25 0.25
Measured at fair value through profit and loss

Total 18.56 18.56 8.60 8.60
Financial liabilities
|Measured at amortised cost

Current

Borrowings 3 * = 1.46 1.46
Trade Payables 3 64.86 64.86 28.38 28.38
Total 64.86 64.86 29.84 29.84

*Fair value of instruments is classified in various fair value hierarchies based on the following three levels:
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques, which maximise the use of observable market data
and rely as little as possible on entity specific estimates. If significant inputs required to fair value an instruments are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs are not based on observable market data, the instruments is included in level 3.

Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique. Therefore, for
substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realized or paid in sale
transactions as of respective dates. As such, the fair value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each
reporting date. In respect of investments as at the transaction date, the Company has assessed the fair value to be the carrying value of the investments as these companies are in
their initial years of operations.

35. Financial risk management
The Company is exposed to market risk, liquidity risk and credit risk, which may adversely impact the fair value of its financial instruments. The Company assesses the
unpredictability of the financial environment and seeks to mitigate potential adverse effects on the financial performance of the Company.

(A) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of currency risk,
interest rate risk and price risk. Financial instruments affected by market risk include loans and borrowings, trade receivables and trade payables involving foreign currency
exposure. The sensitivity analysis in the following sections relate to the position as at March 31, 2023 and March 31, 2022.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at
31 March 2023 and 31 March 2022.

(B) Credit Risk
Credit risk is the risk arising from credit exposure to customers, cash and cash equivalents held with banks and current and non-current held-to maturity financial assets.

With respect to credit exposure from customers, the Company has a procedure in place aiming to minimise collection losses. Credit Control team assesses the credit quality of the
customers, their financial position, past experience in payments and other relevant factors. Cash and other collaterals are obtained from customers when considered necessary
under the circumstances.

The carrying amount of trade receivables, advances, deposits, cash and bank balances, bank deposits and interest receivable on deposits represents company’s maximum exposure
to the credit risk. No other financial asset carry a significant exposure with respect to the credit risk. Bank deposits and cash balances are placed with reputable banks and deposits
are with reputable government, public bodies and others.

The credit quality of financial assets is satisfactory, taking into account the allowance for credit losses.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that may influence
the credit risk of its customer base, including default risk associate with the industry and country in which customers operate. Credit quality of a customer is assessed based on an
extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for major receivables. In addition, a large number of minor receivables are grouped into
homogenous groups and assessed for impairment collectively. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets.

i. Credit risk on cash and cash equivalents, deposits with banks and other bank balances is limited as the Company generally invest in deposits with banks with high credit ratings
assigned by external agencies.
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ii. Company has not created any Expected credit loss provision for trade receivable as on 31.03.2023 and 31.03.2022 as the Company considers the life time credit risk of these
financial assets to be very low.

(i) Expected credit loss for trade receivable under simplified approach:

Particulars 31 March 2023 31 March 2022

Gross carrying amount 3.01 8.35
Expected credit losses (Loss
allowance provision) = “

Carrying amount of trade receivables 3.01 8.35

(C) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding to meet obligations when due and to close out market positions. Company’s
treasury maintains flexibility in funding by maintaining availability under deposits in banks.

Management monitors cash and cash equivalents on the basis of expected cash flows.

(i) Maturities of Financial liabilities
Contractual maturities of financial liabilities as at :

31 March 2023 31 March 2022
Particulars Less than 12 More than 12 Less than 12 More than 12
months months months months
Trade Payables 64.86 - 28.38 -
Total 64.86 - 28.38 -

36. Capital management

A. Capital management and Gearing Ratio
For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders. The
primary objective of the company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The Company
monitors capital using a gearing ratio, which is debt divided by total capital. The Company includes within debt, interest bearing loans and borrowings.

IParticuIars 31 March 2023 31 March 2022
Borrowings

Current - 1.46
Debt = 1.46
Equity

Equity share capital 523.00 141.00
Other equity (221.45) (27.88)
Total capital 301.55 113.12
Gearing ratio in % (Debt/ capital) NA 1%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-
bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and
borrowings.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2023 and 31 March 2022.
37. A. Segment information:

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, including revenues and
expenses that relate to transactions with any of the Company’s other components, and for which discrete financial information is available. All operating segment's results are

reviewed regularly by the Company’s directors to make decisions about resources to be allocated to the segments and assess their performance.

The Chief Operating Decision Maker ("CODM") evaluates the Company’s performance and allocates resources based on an analysis of various performance indicators at
operational unit level and since there is single operating segment, no segment disclosures of the company is presented. The Company’s operations fall within a single business
segment of "Trading of Natural Products, Eco Friendly Products, Organic Products and Sustainable Products."

B. Geographical information
The Company operates within India and therefore there are no assets or liabilities outside India.

c) The Company has not made external sales to a single customer meeting the criteria of 10% or more of the entity's revenue.
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38. IND AS 115-Revenue from Contracts with Customers
(A) Reconciliation of revenue recognised from contract liability

As at 31st March, As at 31st March,
Particulars 2023 2022
Opening Contractual Liability -
Less:Recognised as revenue during the year - -
Add:Addition to contract liability during the year - -
Closing Contract liability - -
(B) Reconciliation of revenue as per contract price and as recognised in statement of profit and loss:

Year ended 31st Year ended 31st
Particulars March, 2023 March, 2022
Revenue from contract with customer as per contract price 79.84 8.50
Less:Discounts and Incentives 0.39 -
Less: Sales Returns / Credits / Reversals 32.34 -
Revenue from contract with customer as per statement of profit and loss 47.12 8.50

The amounts receivable from customers become due after expiry of credit period which on an average is less than 30 to 90 days. There is no significant financing component in any
transaction with the customers.

The Company does not provide performance warranty for products, therefore there is no liability towards performance.

The Company does not have any material performance obligations which are outstanding as at the year end as the contracts entered for sale of goods are for short term in nature.
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Note 39: Ratio Analysis
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