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Bandra (East), Mumbai - 400 051 Dalal Street, Mumbai - 40000 I 
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Sub: Audited Financial Results Second Quarter 1 Half Year Ended 30,09,2019 

Dear Sirls, 

With reference to above, we wish to inform you that the Board of Directors in its meeting held today 
(i.e.,01.11.2019), has inter-alia, approved audited financial results for the second quarter 1 half year ended 
September 30,2019 which are reviewed and recommended by the Audit Committee of the Board. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, 
we enclose the following: 

a) Statement showing the audited financial results for the second quarter 1 half year ended September 
30,2019 and 

b) Auditors' Report on Audited Financial Results. 

We further state that the Auditor has expressed an unmodified opinion(s) on the audited financial results of 
the company for the second quarter 1 half year ended September 30, 2019. 

The meeting of the Board of Directors commenced at 10:30 Hrs and concluded at 13:00 Hrs 

This is for your information and records please. 
Thanking you, 

Yours faithfully, 

for ISAKA INDUSTRIES LIMITED 

I SR NIVAS 

Ene!.. Audited Financial Results along with Auditor's Report 
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VISAKA INDUSTRIES LIMITED 

Regd.Office: Survey No.315, Yelumala Village, R.C.Puram Mandai, Sangareddy District - 502 300, Telangana State 
CIN :l52S20TG1981PLC003072 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

I~ in Lakhs) 

SI.No Quarter ended Half year ended Year ended 
Particulars 

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019 

Audited Audited Audited Audited Audited Audited 

1 Revenue from Operations 22,841.38 35,282.04 25,103.65 58,123.42 59,672.36 1,13,640.70 
2 I Other InCome 203.40 ].49 .26 199.73 352.66 890.87 11204.04 

3 7~lnto"",ll~21 23,044·78 3S,43PO 25303.38 58~76.08 6O;1iIi3-.23 114844.74; 

4 Expenses 

a)Cost of Materials consumed 11,937.35 15,331.87 15,288.03 27,269.22 29,461.61 58,229.12 
bjPurchase of Stock -In-trade 20.39 17.68 25.27 38.07 48.51 125.17 

c)Changes in Inventories of finished goods, stock -in-
(1,292.78) 2,806.70 (3,502.31) 1,513.92 (628.78) (3,121.85) 

trade and work in progress 

d)Employee benefits expense 2,863.18 3,079.25 2,266.15 5,942.43 5,328.65 10,815.87 

e) Finance costs 409.67 438.56 436.19 848.23 954.26 1,995.29 
f}Depreciation and amortisation expense 1,014.53 1,084.71 847.65 2,099.24 1,707.26 3,535.48 
g)Other Expenses 7,487.78 9,172.60 7,850.14 16,660.38 16,965.95 33,231.16 

Total .. penses 22MO,U 31,931.37 23,2U.U SC,37U9 S3,837A6 l,a.,810.U 

I 

5 Profit before exceptional Items and tax (3-4) 604.66 3,499.93 2,092.26 4,104.59 6,725.77 10,034.50 

6 Exceptional items -
7 Proflt before tax (5·6) 604.66 3,499-113 2.092.26 4104.59 672S,n 10034.so' 

8 Tax expense 

Current tax (109.40) 1,252.21 894.61 1,142.81 2,380.78 3,033.72 

Deferred tax (607.25 159.84) {196.24} (667.09l (82.71) 260.07 

9 !!let Profit for the period aftH tax (7·8) 1,321,31 2,307,56 1,393.89 3,628.87 4,427,70 6,740,71 

10 Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of post - employment benefit 
(252.75) 62.64 (252.75) 62.64 (25.52) 

obligations 

(b) Income tax relating to item (a) above 63.62 (21.40) 63.62 (21.40) 8.92 

Other Comprehensive Income (net of tax) (189.13) 41.24 (189.13) 41.24 (1660) 

11 T~ ~rehenslve 1_ after tax 1.1l2.U 2,307,56 1~5.U 3,439.74 4,468.94 6,724.U 

12 
Paid-up equity share capital (Face Value of ~ 10/- per 
Share) 

1,588.10 1,588.10 1,588.10 1,588.10 1,588.10 1,588.10 

13 
Earnings Per Share -Basic and Diluted ~ (Not 

8.32 14.53 8.78 22.85 27.88 42.45 
Annualisedl 

Notes: 

1. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its meeting held on November 1, 2019. The 

financial results for the quarter and half year ended September 30, 2019 have been audited by the Company's Statutory Auditors. 

2. The Ministry of Corporate Affairs (MCA), on 30 March 2019, notified Ind AS 116 "leases" as part of the Companies (Indian Accounting Standards) Amendment Rules, 2019. 

The new standard is effective for accounting periods beginning on or after April 1, 2019. The adoption of the standard did not have any material impact to the financial 

statements of the Company. 

3. The Company elected to exercise the option permitted under section l1SBAA of the Income-tax Act, 1961 as introduced by the Taxation laws (Amendment) Ordinance, 

2019. Accordingly, the Company has recognised Provision for Income Tax for the six months ended September 30, 2019 and re-measured its net Deferred Tax liabilities 

basis the rate prescribed in the said section. The full impact of this change has been recognised in the Statement of Profit and loss for the quarter ended September 30, 19. 

4. The previous period figures have been regrouped/reclassified wherever necessary. 



5. SEGMENTWISE REVENUE, RESULTS, ASSETS AND lIA81l1TIES 
(~ in Lakh, ) 

Quarter Ended Half year ended Year ended 
S.No. Particulars 30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019 

Audited Audited Audited Audited Audited Audited 

1 Segment Revenue 

(al Building products 17,555.62 29,604.53 19,128.87 47,160.15 48,689.16 91,592.93 
(b) Synthetic blended yarn 5,285.76 5,677.51 5,974.78 10,963.27 10,983.20 22,047.77 

Total Revenue 22,841.38 35,282.04 25,103.65 58,123.42 59,672.36 1,13,640.70 

2 Segment Results 

Profit before tax and interest from each segment 

(a) Building Products 794.25 4,065.49 2,352.90 4,859.74 7,420.10 12,206.13 

(b) Synthetic blended yarn 789.02 622.65 745.18 1,411.67 1,181.91 2,241.52 

Total 1,583.27 4,688.14 3,098.08 6,271.41 8,602.01 14,447.65 

Less: 

(i) Interest 409.67 438.56 436.19 848.23 954.26 1,995.29 
(ii) Other unallocable expenditure net of unallocable 

income 568.94 749.65 569.63 1,318.59 921.98 2,417.86 

Total Profit before tax 604.66 3,499.93 2,092.26 4,104.59 6,725.77 101034.50 

3 Segment Assets 

(a) Building products 71,629.16 69,582.72 55,742.63 71,629.16 55,742.63 73,081.00 

(b) Synthetic blended yarn 16,391.27 17,074.98 17,561.62 16,391.27 17,561.62 17,310.33 

(c) Unallocated 2,478.00 2,879.45 12,503.34 2,478.00 12,503.34 2,220.00 

Total Assets 90,498.43 89,537.15 85,807.59 90,498.43 85,807.59 92,611.33 

4 Segment liabilities 

(a) Building products 10,033.65 11,105.52 10,685.84 10,033.65 10,685.84 10,406.39 

(b) Synthetic blended yarn 1,270.32 1,471.23 1,398.61 1,270.32 1,398.61 1,308.84 

(c) Unallocated 27,144.88 26,042.99 26,028.30 27,144.88 26,028.30 30,946.09 

Total liabilities 38,448.85 38,619.74 38,112.75 38,448.85 38,112.75 42,661.32 



STATEMENT OF ASSETS AND LIABILITIES (~ in Lakhs I 
As at As at 

Particulars 30-09-2019 31-03-2019 
I ASSETS 

Non-current Assets 

(a) Property. Plant and Equipment 40,599.68 41,826.91 
(b) Capital Work-In-Progress 219.71 115.59 
(e) Intangible Assets 19.17 38 .46 
(d) Financial Assets 

Other financial assets 36.89 45.46 
(el Other Non-current Assets 1,037.73 U64 .84 

Current Assets 

(a) Inventories 28,019.43 27.243.94 
(b) Financial Assets 

Ii) Trade Receivables 13,263.76 15.528 .60 
(i i) Cash and Cash Equivalents 936.11 1.662 .95 
(iii) Other bank balances 263 .16 357 .27 
(iv) Other financial assets 316.80 359 .94 

(el Current Tax Assets (net) 709.33 326 .26 
(d) Other Current Assets 5,076.66 3,741.11 

TOTAL ASSETS 90,498.43 92,611 .33 

II EQUITY & LIABILITIES 

Equity 

(a) Equity Share Capital 1,592.07 1,592 .07 
(b) Other Equity 50,457.50 48,357.94 

Liabilities 

Non-Current Uabillties 
(a) Financial Liabilities 

(i) Borrowings 7,137.59 7,788.14 

(ii) Other Financialliabifities 33.97 39.52 
(b) Deferred Tax Liabilities (Net) 1,334 .61 2,001.70 

Current Uabllities 
(a) Financial Liabilities 

(i) Borrowings 12,225.74 14,799 .85 

(ii) Trade Payables 8,831.79 7,924 .60 

(iii) Other financial Liabilities 6,178.46 6,187.15 

(b) Other Current Liabilities 2,436.38 3,718.22 

(e) Provisions 270.32 202 .14 

TOTAl EQUITY AND LIABILITIES 90,498.43 92,611 .33 



(ash Flow Statement (~ In Lakhs ) 
Half veil/" ended Year ended 

Particulars 30-09-2019 30-09-2018 31-03-2019 
Cash flow from operating activities 

Profit before tax 4,104.59 6,725.77 10,034 .50 
Adjustments for: 

Depreciation and amortisation expense 2,099.24 1,707.26 3,535,48 
loss on disposal of property, plant and equipment 1.79 25.50 
Property, plant and equipment written off 9.35 
Interest income on financicli assets earned at amortized cost (86,45) (41.65) (99.27) 
Gain on disposal of property, plant Clnd equipment (6.91) 
Provision for doubtful debts 103.69 30.83 30.83 
Bad Debts written off 2.08 7.04 
Amortisation of government grants (135.07) (134.70) (269.40) 
Finance costs 848.23 954.26 1,995.29 
Remeasurement of defined emplovee benefit plans (252.75) 62.64 (25.52) 

Change in operating assets and liabilities 

(Increase) / Decrease in Trade Receivables 2,161.15 803.69 (465 .03) 
(Increase) / Decrease in financial assets other than trade receivables 22.53 88.14 118 .99 
(Increase) / Decrease in other assets (1,345.05) (177.92) 441.14 

(Increase) / Decrease in Inventories (775,49) 2,674.79 (3,064 .38) 
Increase I (Decrease) in Trade payables 907.21 (645.22) (1,896.00) 
Increase I (Decrease) in other finanCial liabilities (25.25) (80.40) 217 .88 
Increase I (Decrease) in provisions 68.18 (239.14) (76.49) 

Increase I (Decrease) In other liabilities (1,281.84) (574.39) 364 .21 
Cash Generated from Operations 6,415,36 11,157.83 10,874,77 

Income taxes paid (1,462,27) 12,046.62) (3,784 .18) 

Net cash Inflow/(outflow) from operating activities 4,953_09 9,111,21 7,090.59 
cash flows from Investing activities 

Payments for property plant and equipment (672.17) (3,054 .63) (4,952 .26) 

Interest received 115.63 66.28 105.41 
Proceeds from sale of property, plant and equipment 12 .94 15.34 50.27 
Movement in other bank balances 94.11 (5300) 157 .42) 

Net cash Inflow/(outflow) from Investing activities (449-49) (3,026.01) (4,854.00) 
Cash flow from financing activities 

Proceeds from non current borrowings 156.33 
Repayment of non current borrowings (574.42) (1,292.82) (2,309 .64) 
Proceeds/ (repayment) from current borrowings (2,574.11) (2,457.63) 3,669.44 
Repayment of loan to related party (394.30) (1,570.06) (1,570 .06) 
Receipt of loan from related party 394.30 767.56 767.56 

Dividend paid to company's shareholders (Including corporate dividend tax) 11,344.29) (1,330.19) (1,324.64) 

Finance cost (737.62) (881.51) (1,798.85) 

Net cash InflowJ(outflow) from financing activities (5,230,44) (6,608.32) (2,566.19) 

Net increase /(Decrease) In cash and cash equivalents 1726.84) (523.12) (329.60) 

Cash and Cash equivalents at the beginning of the financial Year 1662_95 1,992.55 1,992.55 

cash and Cash equivalents at the end of the Year 936_11 1,469.43 1,662,95 

/ r behaK of Board Of~7 
for Vi.aka Industr~ Urn d r 

Place: Secunderabad \~~ .. " .• 
Date: 01.11,2019 In ector 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors, 
Visaka Industries Limited, 
1-8-303/69/3, Visaka Towers, 
S.P.Road, 
Secunderabad- 500 003. 

Report on the Audit of the Financial Results 

Opinion 

1. We have audited the accompanying quarterly financial results of Vis aka Industries Limited 
(hereinafter referred to as "the company") for the quarter ended September 30, 2019 and the year to 
date results for the period from April 01, 2019 to September 30, 2019, attached herewith the statement 
of assets and liabilities as on that date and the statement of cash flows fo r the half-year ended on that 
date (the "results") which are included in the accompanying "Audited financia l results for the quarter 
and half year ended September 30,2019" (the Statement), being submitted by the company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015, as amended (the "List ing Regulations"). 

2. In our opinion and to the best of our information and according to the explana tions given to liS, the 
results : 

(i) are presented in accordance wi th the requirements of Regulation 33 of the List ing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
and other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the quarter ended September 30, 2019 
as well as the year to date results for the period from April 1, 2019 to September 30,2019, and also 
the statement of assets and liabilities as at September 30,2019 and the statement of cash flows for 
the half-yea r ended on that date . 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India. Our responsibilities under those Standards 
a re further described in the Auditor's Responsibilities for the Audit of the Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountan ts of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
bas is for our opinion. 

Management's Responsibilities for the Financial Results 

4. These results have been prepared on the basis of the interim financial statements. The Company's 
Board of Directors are responsibl e for the preparation of these financi al results that give a true and fair 
view of the net profit and other comprehensive income and other financi al information, the statement 

.................... ................ , .. . , .... , . . .. ..... .. .. . ......... , ... ".', .. . , ..... "" .. ... ,."- . , .. -.,- .. . . . ,, ....... ....... , ... ....... , .... " ..... ... - ... --.•. ... __ . .. _----_ ................ . 

ce : Plot No. Y·14, Block EP, Sector V, Sal\ Lake ElectroniC Complex. Bidhan Nagar. Kolkata 700 091 

Partnership Firm) converted Into Pnce Waterhouse & Co Chartered Accountants LLP (a Limited Uability Partnership With lLP Identity no 
effec1 'rom July 7, 2014 , Post its conversion to Pnce Waterhouse & Co Chartered Accoontants LLP, Its ICAI registration number IS 

(ICAI registration number before conversion was 304026E) 



Price Waterhouse & Co Chartered Accountants LLP 

of assets and liabilities and the statement of cash flows in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and oth er irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design , 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

5. In preparing the results, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's fin ancial reporting process . 

Auditor's Responsibilities for the Audit of the Results 

7. Our objectives are to obtain reasonable assurance about whether the results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a bas is for ollr opinion. The risk of not 
detecting a material miss tatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. [fwe conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's repol1 to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 
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• Evaluate the overall presentation, structure and content of the results, including the disclosures, 
and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026EjE-300009 

~~~o-.AA 
N.K. Varadarajan 
Partner 
Membership Number: 090196 

UDIN: 1909019bAI\AI-\BIo<.5l5Lr 
Place: Hyderabad 
Date: November 01, 2019 


